Minutes of the Annual Shareholders Meeting

XXX, Inc.

A California Corporation

An annual meeting of shareholders was held on December 26, 2010, at 12 Noon.

The location of the meeting was at XXX Street in the city of XXX, in the state of California.

The purpose of this meeting was to elect directors of the corporation and transact all other proper business.  Notice was waived by all shareholders, and the waiver, if needed, was made a part of and precedes the minutes of this meeting.  The President acted as chairperson and the Secretary acted as secretary.

The call of the list of shareholders and inspection of proxies showed that there were represented at the meeting, in person or by proxy, holders of 75,000 shares, constituting a quorum.  The proxies, if any, were filed with the secretary and were included with the minutes of the meeting.

The minutes of the annual meeting held on December 26, 2009, were read and approved.

ATTENDEES OF THE BOARD OF DIRECTORS MEETING

Director’s Name

Office



Signature


Date
John Doe


President, Secretary

Jane Doe


Vice President

NOMINATION OF THE BOARD OF DIRECTORS

The following were nominated and seconded as candidates for members of the board of directors for the coming year:

Director’s Name and Address

Signature


Date
John Doe




XXXX St


XXXX, CA 90077

Jane Doe




XXXX St


XXXX, CA 90077

After completion of nominations from the floor, the nominations were closed by the chairperson and the voice votes represented at the meeting were taken.

After a count of votes and examination of the proxies, the chairperson declared that the following were duly elected as directors to serve for the coming year, and until their successors are elected and qualified, by affirmative vote of a majority of shares represented at the meeting:
ACTIONS AND RESOLUTIONS

The above signed, being all of the members of the board of directors of Schuberts and Taylor, Inc., a California Corporation, do by this writing individually and collectively consent to take the following actions and adopt the following resolutions:


RESOLVED, that all loans heretofore made by the corporation to its officers during the preceding fiscal year are hereby ratified and approved;


RESOLVED FURTHER, that all acts, transactions, and things done or performed by any officer of the corporation in or about the business of the corporation since the last organizational meeting of the Board of Directors, whether or not reflected in the minutes of the board of directors, is hereby approved and ratified in all respects.

This consent is executed pursuant to the applicable laws of the State of California and with the Bylaws of this corporation, which authorize the taking of action with the unanimous written consent of the board of directors with the convening of a formal meeting.

MISCELLANEOUS BUSINESS
The Chairman then asked if there was any other business to come before the meeting.

Topics Discussed and Resolutions Approved at the Meeting
1. A new compensation plan for the salespeople …….

2. A new marketing budget was discussed……..

3. Expansion of the manufacturing division……….

4. ……………...

ADJOURNMENT
There being no further business to come before the meeting, upon motion duly made, seconded and unanimously carried, the meeting was adjourned.






__________________________________






John Doe, President and Chairman

Attest:

_______________________

John Doe, Secretary

